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Sep-25
Base 
case

Mar-26
Base case

OE 
Apr-26

Mar-26
Downside

Average annual 
inflation 2026-30 2.1% 2.1% 2.1% 2.8%

10-year gvmt 
bond yield, Q4 

2030
3.4% 3.5% 3.5% 3.9%

Annual GDP 
growth 2026-30 1.5% 1.5% 1.4% 0.7%
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